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Auctions are highly structured market transactions primarily used in thin markets (markets with few
participants and infrequent transactions). In auctions, unlike most other markets, offers and counteroffers are
typically made within a structure defined by a set of rigid and comprehensive rules. Because auctions are
essentially complex negotiations that occur within a fully defined and rigid set of rules, they can be analyzed
by game theoretic models more accurately and completely than can most other types of market transactions.

This book offers a guide for modeling, analyzing, and predicting the outcomes of auctions, focusing on the
application of game theory and auction theory to real-world auction design and decision making. After a
brief introduction to fundamental concepts from game theory, the book explains some of the more significant
results from the auction theory literature, including the revenue (or payoff) equivalence theorem, the winner's
curse, and optimal auction design. Chapters on auction practice follow, addressing collusion, competition,
information disclosure, and other basic principles of auction management, with some discussion of auction
experiments and simulations. Finally, the book covers auction experience, with most of the discussion
centered on energy and telecommunications auctions, which have become the proving ground for many new
auction designs. A clear and concise introduction to auctions, auction design, and auction strategy, this
Primer will be an essential resource for students, researchers, and practitioners.
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From reader reviews:

Susan Arnold:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite guide and reading a guide. Beside you can solve your short lived problem; you can
add your knowledge by the publication entitled A Primer on Auction Design, Management, and Strategy
(MIT Press). Try to make the book A Primer on Auction Design, Management, and Strategy (MIT Press) as
your good friend. It means that it can being your friend when you sense alone and beside those of course
make you smarter than before. Yeah, it is very fortuned for you. The book makes you a lot more confidence
because you can know anything by the book. So , let us make new experience and also knowledge with this
book.

Sharon Stennis:

In other case, little people like to read book A Primer on Auction Design, Management, and Strategy (MIT
Press). You can choose the best book if you appreciate reading a book. So long as we know about how is
important the book A Primer on Auction Design, Management, and Strategy (MIT Press). You can add
know-how and of course you can around the world by a book. Absolutely right, simply because from book
you can recognize everything! From your country right up until foreign or abroad you will end up known.
About simple factor until wonderful thing you may know that. In this era, we can easily open a book or
searching by internet system. It is called e-book. You need to use it when you feel bored to go to the library.
Let's learn.

Mary Russell:

The book A Primer on Auction Design, Management, and Strategy (MIT Press) give you a sense of feeling
enjoy for your spare time. You can utilize to make your capable much more increase. Book can for being
your best friend when you getting anxiety or having big problem together with your subject. If you can make
examining a book A Primer on Auction Design, Management, and Strategy (MIT Press) to be your habit,
you can get a lot more advantages, like add your own personal capable, increase your knowledge about many
or all subjects. It is possible to know everything if you like wide open and read a e-book A Primer on
Auction Design, Management, and Strategy (MIT Press). Kinds of book are a lot of. It means that, science e-
book or encyclopedia or other folks. So , how do you think about this book?

Paulette Wang:

This A Primer on Auction Design, Management, and Strategy (MIT Press) usually are reliable for you who
want to become a successful person, why. The key reason why of this A Primer on Auction Design,
Management, and Strategy (MIT Press) can be among the great books you must have will be giving you
more than just simple looking at food but feed an individual with information that might be will shock your
preceding knowledge. This book is actually handy, you can bring it everywhere and whenever your



conditions in e-book and printed versions. Beside that this A Primer on Auction Design, Management, and
Strategy (MIT Press) forcing you to have an enormous of experience such as rich vocabulary, giving you
demo of critical thinking that we all know it useful in your day pastime. So , let's have it and luxuriate in
reading.
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