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The two great financial crises of the past century are the Great Depression of the 1930s and the Great
Recession, which began in 2008. Both occurred against the backdrop of sharp credit booms, dubious banking
practices, and a fragile and unstable global financial system. When markets went into cardiac arrest in 2008,
policymakers invoked the lessons of the Great Depression in attempting to avert the worst. While their
response prevented a financial collapse and catastrophic depression like that of the 1930s, unemployment in
the U.S. and Europe still rose to excruciating high levels. Pain and suffering were widespread.

The question, given this, is why didn't policymakers do better? Hall of Mirrors, Barry Eichengreen's
monumental twinned history of the two crises, provides the farthest-reaching answer to this question to date.
Alternating back and forth between the two crises and between North America and Europe, Eichengreen
shows how fear of another Depression following the collapse of Lehman Brothers shaped policy responses
on both continents, with both positive and negative results. Since bank failures were a prominent feature of
the Great Depression, policymakers moved quickly to strengthen troubled banks. But because derivatives
markets were not important in the 1930s, they missed problems in the so-called shadow banking system.
Having done too little to support spending in the 1930s, governments also ramped up public spending this
time around. But the response was indiscriminate and quickly came back to haunt overly indebted
governments, particularly in Southern Europe. Moreover, because politicians overpromised, and because
their measures failed to stave off a major recession, a backlash quickly developed against activist
governments and central banks. Policymakers then prematurely succumbed to the temptation to return to
normal policies before normal conditions had returned. The result has been a grindingly slow recovery in the
United States and endless recession in Europe.

Hall of Mirrors is both a major work of economic history and an essential exploration of how we avoided
making only some of the same mistakes twice. It shows not just how the "lessons" of Great Depression
history continue to shape society's response to contemporary economic problems, but also how the
experience of the Great Recession will permanently change how we think about the Great Depression.
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From reader reviews:

Beth Stewart:

Hey guys, do you really wants to finds a new book to see? May be the book with the headline Hall of
Mirrors: The Great Depression, the Great Recession, and the Uses-and Misuses-of History suitable to you?
Typically the book was written by well-known writer in this era. Typically the book untitled Hall of Mirrors:
The Great Depression, the Great Recession, and the Uses-and Misuses-of Historyis the main one of several
books which everyone read now. That book was inspired many men and women in the world. When you
read this e-book you will enter the new dimensions that you ever know previous to. The author explained
their strategy in the simple way, consequently all of people can easily to recognise the core of this
publication. This book will give you a wide range of information about this world now. So you can see the
represented of the world in this particular book.

Alberto Benson:

Typically the book Hall of Mirrors: The Great Depression, the Great Recession, and the Uses-and Misuses-of
History has a lot associated with on it. So when you read this book you can get a lot of benefit. The book was
compiled by the very famous author. Tom makes some research prior to write this book. That book very easy
to read you can get the point easily after reading this article book.

Aaron Powers:

Do you like reading a publication? Confuse to looking for your favorite book? Or your book had been rare?
Why so many query for the book? But any people feel that they enjoy to get reading. Some people likes
reading, not only science book but additionally novel and Hall of Mirrors: The Great Depression, the Great
Recession, and the Uses-and Misuses-of History or maybe others sources were given expertise for you. After
you know how the good a book, you feel would like to read more and more. Science publication was created
for teacher or students especially. Those textbooks are helping them to add their knowledge. In additional
case, beside science book, any other book likes Hall of Mirrors: The Great Depression, the Great Recession,
and the Uses-and Misuses-of History to make your spare time far more colorful. Many types of book like this
one.

Terry Buehler:

Reading a e-book make you to get more knowledge from the jawhorse. You can take knowledge and
information originating from a book. Book is composed or printed or created from each source which filled
update of news. With this modern era like today, many ways to get information are available for a person.
From media social including newspaper, magazines, science e-book, encyclopedia, reference book, novel
and comic. You can add your knowledge by that book. Isn't it time to spend your spare time to spread out
your book? Or just trying to find the Hall of Mirrors: The Great Depression, the Great Recession, and the
Uses-and Misuses-of History when you necessary it?
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